SYNOPSIS OF AUDIT REPORT OF THE
FLORENCE TOWNSHIP FIRE DISTRICT NO. 1
FOR THE YEARS ENDED DECEMBER 31, 2024 and 2023 AS REQUIRED BY N.J.S. 40a:5a-16

GOVERNMENTAL FUNDS

COMPARATIVE BALANCE SHEET

Assets

Cash and Cash Equivalents
Accounts Receivable

Total Assets

Liabilities and Fund Balances

Liabilities:
Accounts Payable

Total Liabilities

Fund Balances:
Restricted for:
Reserve for Future Capital Outlays
Assigned Fund Balance:
Year-end Encumbrances
Designated for Subsequent Year's Expenditures
Unassigned Fund Balance

Total Fund Balance

Total Liabilities and Fund Balance

Year 2024

$ 2,411,938
112,361

$ 2,524,299

$

Year 2023

1,754,420
231,833

$ 8,569

1,986,253

8,569

199,798

60,000

413,434
430,000
1,612,296

199,798

2,515,730

60,000

320,557
1,405,898

$ 2,524,299

1,786,455

1,986,253




GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

Revenues

District Taxes

State Aid

Federal Aid

Uniform Fire Safety Fees
Municipal Assistance
Miscellaneous Revenue

Total Revenue

Expenditures

Administration

Cost of Operations
Uniform Fire Safety
Capital Improvements
Debt Service

Total Expenditures

Excess (deficiency) of revenues over

(under) expenditures

Fund Balance, January 1

Fund Balance, December 31

Year 2024 Year 2023
3,784,397 3,532,001
4,012 4,012
18,903 28,778
50,532 45,439
35,000
461,460 377,311
4,319,304 4,022,541
229,991 203,241
2,968,187 2,615,714
47,000 46,952
57,620 192,167
287,231 380,074
3,590,029 3,438,148
729,275 584,393
1,786,455 1,202,062
$ 2,515,730 1,786,455




RECOMMENDATIONS

None.

Status of Prior Year Recommendations

Corrective action has been taken on the prior year recommendation.
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The above synopsis was prepared from the Report of Audit of the Florence Township Fire District No. 1, County
of Burlington, for the year ended December 31, 2024. The Report of Audit, submitted by Robert P. Inverso,

Certified Public Accountant, acting for Inverso & Stewart, LLC, is on file with the Treasurer's Office and may be
inspected by any interested person.

Anthony Nutter
Secretary




