SYNOPSIS OF AUDIT REPORT OF THE
FLORENCE TOWNSHIP FIRE DISTRICT NO. 1
FOR THE YEARS ENDED DECEMBER 31, 2025 and 2024 AS REQUIRED BY N.J.S.A. 40A:5A-16

GOVERNMENTAL FUNDS

COMPARATIVE BALANCE SHEET

Assets

Cash and Cash Equivalents
Accounts Receivable

Total Assets

Liabilities and Fund Balances

Liabilities:
Accounts Payable

Total Liabilities

Fund Balances:
Restricted for:
Reserve for Future Capital Outlays
Dedicated Penalties
Assigned Fund Balance:
Year-end Encumbrances
Designated for Subsequent Year's Expenditures
Unassigned Fund Balance

Total Fund Balance

Total Liabilities and Fund Balance

Year 2025

$ 2,736,227
119,815

$ 2,856,042

Year 2024

2,411,938
112,361

$ 43,991

2,524,299

43,991

8,569

60,000
17,500

375,918
626,000
1,732,633

8,569

2,812,051

60,000

413,434
430,000
1,612,296

$ 2,856,042

2,515,730

2,524,299




GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

Revenues

District Taxes

State Aid

Federal Aid

Uniform Fire Safety Fees
Miscellaneous Revenue

Total Revenue

Expenditures

Administration

Cost of Operations
Uniform Fire Safety
Capital Improvements
Debt Service

Total Expenditures

Excess (deficiency) of revenues over

(under) expenditures

Fund Balance, January 1

Fund Balance, December 31

Year 2025 Year 2024
3,971,122 3,784,397
4,012 4,012
24,614 18,903
58,252 50,532
457,933 461,460
4,515,933 4,319,304
238,844 229,991
3,307,300 2,968,187
47,000 47,000
341,436 57,620
285,032 287,231
4,219,612 3,590,029
296,321 729,275
2,515,730 1,786,455
2,812,051 2,515,730




RECOMMENDATIONS

None.

Status of Prior Year Recommendations

There were no prior year recommendations.
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The above synopsis was prepared from the Report of Audit of the Florence Township Fire District No. 1, County
of Burlington, for the year ended December 31, 2025. The Report of Audit, submitted by Robert P. Inverso,

Certified Public Accountant, acting for Inverso & Stewart, LLC, is on file with the Treasurer's Office and may be
inspected by any interested person.

Anthony Nutter
Secretary




